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DISCLAIMER
You must read the following before continuing. The following 
applies to this document and the information provided in this 
presentation by BICO AB (publ) (the “Company”) or any person 
on behalf of the Company and any other material distributed or 
statements made in connection with such presentation (the 
“Information”), and you are therefore advised to carefully read 
the statements below before reading, accessing or making any 
other use of the Information. In accessing the Information, you 
agree to be bound by the following terms and conditions.

The Information does not constitute or form part of, and 
should not be construed as, an offer of invitation to subscribe for,
underwrite or otherwise acquire, any securities of the Company 
or a successor entity or any existing or future subsidiary or 
affiliate of the Company, nor should it or any part of it form the
basis of, or be relied on in connection with, any contract to 
purchase or subscribe for any securities of the Company or any 
of such subsidiaries or affiliates nor shall it or any part of it form 
the basis of or be relied on in connection with any contract or 
commitment whatsoever. Specifically, this presentation does not 
constitute a “prospectus” within the meaning of the U.S. 
Securities Act of 1933, as amended.

The Information may not be reproduced, redistributed, 
published or passed on to any other person, directly or indirectly, 
in whole or in part, for any purpose. The Information is not 
directed to, or intended for distribution to or use by, any person or 
entity that is a citizen or resident of, or located in, any locality, 
state, country or other jurisdiction where such distribution or use 
would be contrary to law or regulation or which would require any 
registration or licensing within such jurisdiction. The Information is 
not

for publication, release or distribution in the United States, the 
United Kingdom, Australia, Canada or Japan, or any other 
jurisdiction in which the distribution or release would be 
unlawful.

All of the Information herein has been prepared by the 
Company solely for use in this presentation. The Information 
contained in this presentation has not been independently 
verified. No representation, warranty or undertaking, expressed 
or implied, is made as to, and no reliance should be placed on, 
the fairness, accuracy, completeness or correctness of the 
Information or the opinions contained herein. The Information 
contained in this presentation should be considered in the context 
of the circum- stances prevailing at that time and has not been, 
and will not be, updated to reflect material developments which 
may occur after the date of the presentation. The Company may 
alter, modify or otherwise change in any manner the content of 
this presentation, without obligation to notify any person of such 
revision or changes.

This presentation may contain certain forward-looking 
statements and forecasts which relate to events and depend on 
circumstances that will occur in the future and which, by their 
nature, will have an impact on the Company’s operations, 
financial position and earnings. The terms “anticipates”, 
“assumes”, “believes”, “can”, “could”, “estimates”, “expects”, 
“forecasts”, “intends”, “may”, “might”, “plans”, “should”, “projects”, 
“will”, “would” or, in each case, their negative, or other variations 
or comparable terminology are used to identify forward-looking 
statements. There are a number of factors that could cause 
actual results and developments to differ materially from those 
expressed or implied in a forward-looking statement or

affect the extent to which a particular projection is realised. 
Factors that could cause these differences include, but are not 
limited to, implementation of the Company’s strategy and its 
ability to further grow, risks associated with the development and 
of the Company’s products, ongoing research and development, 
the ability to commercialize the Company’s products, technology 
changes and new products in the Company’s potential market 
and industry, the ability to develop new products, the impact of 
competition, changes in general economy and industry conditions 
and legislative, regulatory and political factors. While the 
Company always intends to express its best judgment when 
making statements about what it believes will occur in the future, 
and although the Company bases these statements on 
assumptions that it believe to be reasonable when made, these 
forward-looking statements are not a guarantee of its 
performance, and you should not place undue reliance on such 
statements. For- ward-looking statements are subject to many 
risks, uncertainties and other variable circumstances. Such risks 
and uncertainties may cause the statements to be inaccurate and 
readers are cautioned not to place undue reliance on such 
statements. Many of these risks are outside of the Company’s 
control and could cause its actual results to differ materially from 
those it thought would occur. The forward-looking statements 
included in this presentation are made only as of the date hereof. 
The Company does not undertake, and specifically decline, any 
obligation to update any such statements or to publicly announce 
the results of any revisions to any of such statements to reflect 
future events or developments.



VISION AND MISSION

We create the future of life-saving treatments 
by aiming to reduce the organ shortage and 
speed up drug development by providing 
accessible life science solutions that combine 
biology and technology. 



Maria Forss
CEO and President, 

BICO Group AB



Installed 
Instruments

Global Presence
No of Markets  

Companies

Publications

Employees

32,000+

65+ 14950+

SEK 2.2bn 11,000+
Net Sales 
FY 2022

BICO in Figures
Founded in 2016



Bioconvergence

Powering a Healthcare Shift with Bioconvergence
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Materials 
Science

Genetic Therapy

Digitization of 
Biological Data

Biological Drugs

Chemical Drugs

AI & Big Data

Computing

Data



BICO Enables the Bioconvergence Journey

Technologies Enabling Life Saving Treatments

CELLINK founded in 2016. Portfolio companies acquired between 2018-2022

Bioprinting Technologies

Single Cell Printing Organoid/Spheroid Printing Multi-Cell Printing Tissue Printing



BICO Enables the Bioconvergence Journey
CELLINK founded in 2016. Portfolio companies acquired between 2018-2022

Technologies Enabling Life Saving Treatments

Bioprinting Technologies

Complementary Technologies

– Laboratory Automation 
– Liquid Handling 
– Microscopy and Cell Analysis

Single Cell Printing Organoid/Spheroid Printing Multi-Cell Printing Tissue Printing



Global Market Development (USDbn)Current Global 
TAM* (USDbn)

2023 2024 2025 2026 2027 2028

121
136

152
170

190
213

+12%

+10%

+12%

+15%

CAGR (2023-28)
Bioprinting
TAM: USD 19bn

Biosciences
TAM*: USD 85bn

Bioautomation
TAM*: USD 33bn

Large Global TAM* Provides Good Opportunities for Growth 
Estimated to USD ~121bn, Growing at ~12% CAGR

* TAM of Biosciences and Bioautomation partially covers same markets, making the sum of individual TAMs bigger than BICO’s overall TAM. 



Key Trends in BICO’s Markets

– Growing adoption of 
in-vitro testing instead
of animal testing*

– Prevailing genetic 
disorders underscores 
the need for improved 
early diagnostics and 
treatments

– Growing demand 
for integrated and 
automated workflows 
in laboratories

– Higher cost and lower 
availability of skilled 
labor

– Increased focus on 
personalized and 
regenerative medicine

– Increasing adoption of 
bioprinting in the 
pharmaceutical industry*

* FDA modernization Act and EURL ECVAM 



Tissue 
Engineering 
is Unlocking a 
New Frontier in 
Healthcare

1.



Complexity 
of Printed 
Tissue Tissue Cornea

Competitor B

Competitor E

Competitor C

Competitor A 

Organ

Installed Base

Competitor D
Competitor F

Competitor G

BICO Has a Unique Position in 
the Bioprinting Landscape



BICO Customer Case - Tissue Engineering: Carcinotech

Bioprinting Patient-Specific 
Tumor Models for Individualized 

Drug Testing



The Challenge
• The complex nature of cancer means that 

there are still only limited pathways for 
treatment

• Personalized medicine is a promising 
avenue

• Requires patient specific level of research



The Solution

Mix cells into 
CELLINK 
LAMININK 

bioink

Bioprint
tumor 

models

Culture into 
patient 
specific  
models

Drug 
efficacy 
testing



The Impact

Reducing the 
time to find 
optimal 
candidates for 
treatment 
therapies

Enabling the 
development of 
physiologically 
relevant models

Driving forward 
a personalized 
approach in cancer 
treatment

Decreasing the 
use of animals 
for preclinical 
testing



Automation Positively 
Transforms Businesses 
and the Lives of People

2.



Drug 
Discovery

Pre-Clinical 
Trials

Clinical 
Trials

Regulatory
Approval

4-5 years 1 year 4-7 years 1-2 years

Long and costly clinical stages combined with low success rate 
comprise a global challenge for the drug development industry

References: Phrma.org, Tufts center for drug development and the Association of the British Pharmaceutical Industry 

The Global Challenge

12+ years
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The Global Challenge

12+ years

Long and costly clinical stages combined with low success rate 
comprise a global challenge for the drug development industry



Improving Care for Chronic Diseases 
through Therapeutic Development that 
Depends on Laboratory Automation

BICO Customer Case – Lab Automation: AstraZeneca

Improving Care for Chronic 
Diseases through Therapeutic 
Development that Depends on 

Laboratory Automation



Biopharmaceutical 
manufacturing processes 
are highly complex and 
require regulatory 
approval to safely produce 
a sufficient amount of drug 
to treat disease

The Challenge

Robotics and automated 
scale-down models are 
frequently used in the 
lab to develop these 
manufacturing processes

Each discrete scale-down 
model is currently run 
on islands of automation, 
requiring manual 
intervention 
to move or modify samples 
for continuing experiments 
and significant 
interpretation to construct a 
fully integrated 
manufacturing process



Cell culture 
manufacturing 
conditions 
tested across 
numerous 
bioreactors

GBG-driven 
automation 
retrieves samples 
for purification

Samples purified 
to enable 
measurement of 
quality attributes

Analytics 
measure process 
and product 
quality attributes

GBG-driven 
automation 
retrieves 
samples

• AstraZeneca leverages the Biosero Green Button Go (GBG) Orchestrator suite to link data and 
material transfers from multiple islands of automation into a single orchestrated workflow. This effort 
enables development to proceed efficiently and contiguously even outside of business hours, allowing 
data and material to be generated for scientists

• These systems are also being designed with the vision of expanding the orchestration to include 
Machine Learning and Artificial Intelligence to design experiments and interpret experimental results

The Solution



Reduce downstream 
process and assay 
development by up 
to 75% 

Increase existing 
equipment capacity 
to develop 
biopharmaceutical 
manufacturing 
processes by 400% 

Maximize productivity 
of development scientists 
and labs by a minimum 
of 200% 

The Impact



• Reducing the time to find optimal candidates for treatment 
therapies

• Driving forward a personalized approach in treatment
• Enabling the development of physiologically relevant models

• Maximize productivity of automated laboratory equipment 
and scientists

BICO Leads the Way in Solving the Challenges in 
Drug Development with Speed, Accuracy, and Efficiency

Speed

Accuracy

Efficiency



– End to end delivery competence 

– Leading in innovation – unique position in the 
bioprinting landscape

– BICO’s core markets exhibits double-digit growth
– Portfolio and offering – relevant both today and 

tomorrow 
– Highly competent team – inhouse R&D and 

industry leading expertise

– Prominent customers: pharma and biotech 
companies, academic and research institutions, 
labs and hospitals

– Solid partnerships: e.g., Sartorius 

BICO Technologies Enabling Life Saving Treatments
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