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AGENDA

Q2 Highlights

This is BICO

Performace Update 
per Business Area

Financial Performance

Outlook

BICO is creating the future of 
life-saving treatments by reducing 
the organ shortage and speeding 
up drug development



Q2 Highlights
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STRONG GLOBAL DEMAND AND 
CONTINUED HIGH SALES

FOCUS ON STRENGTHENING 
CASH FLOW

FOCUS ON CUSTOMER 
CREDIT PROCESSES

CONTINUED INTEGRATION 
AND INNOVATION
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Q2 in summary
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Financial Performance
Q2 
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TOTAL SALES GROWTH  
/ %

EBITDA  
/ MSEK

ADJUSTED EBITDA  
/ MSEK

APRIL – JUNE 2022 

NET PROFIT/LOSS

/ MSEK

GROSS MARGIN

/ %

NET SALES

/ MSEK

-62.9

11.1

83 % 43.1

73.0 %

537.6 

Organic growth amounted to 7% (95). 

Q2
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NET SALES  
/ MSEK / ROLLING 12 MONTHS
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Half Year
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NET SALES  
/ MSEK / ROLLING 12 MONTHS
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TOTAL SALES GROWTH  
/ %

EBITDA  
/ MSEK

ADJUSTED EBITDA  
/ MSEK

JANUARY – JUNE 2022 

NET PROFIT/LOSS

/ MSEK

GROSS MARGIN

/ %

NET SALES

/ MSEK

-82.3

17.1

140 % -0.4

73.4 %

1,014.8 

Organic growth amounted to 21% (79). 



/ MSEK

/ MSEK

APRIL – JUNE 2022 JANUARY – JUNE 2022 

/ MSEK

/ MSEK

-323

-115.4 -184.7

 -484

CASH FLOW FROM OPERATING ACTIVITIES

CHANGE IN CASH AND SHORT-TERM INVESTMENTS, NET
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Focus on strengthening 
cash flow
Cash flow including changes in short-term investments 
during the second quarter amounted to SEK -323 million, 
reducing total cash reserves from SEK 1313 million per 
March 31 to SEK 991 million per June 30.

Management has taken measures to strengthen cash flow 
with a view to self-finance organic growth:

• Cost-reduction program that targets reducing expenses 
by SEK 100 millon on a twelve-month basis.

• Reducing working capital, focusing on accounts receivable, 
payment terms and collection processes, as well as  
optimizing inventory levels.

• Addressing the cash flow from tangible investments by 
investigating financing opportunities for the ongoing 
facility investments in Germany and Finland.



Performance per 
Business Area 
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Bioprinting

ORGANIC GROWTH  
/ %

NET SALES  
/ MSEK

APRIL – JUNE 2022 JANUARY – JUNE 2022 

ORGANIC GROWTH

/ %

NET SALES

/ MSEK

153.7

47 % 46 %

276.7

BioNovaX, just launched this quarter by Allegro, which only 
joined the BICO family in May. The bioNovaX accelerates 
research in biomimetic models, regenerative medicine and 
disease modelling. Interest in this system is so high that the 
business area will surpass our full year sales targets well 
before year end.ADJUSTED EBITDA  

/ MSEK
ADJUSTED EBITDA 

/ MSEK

7.4 8.9 
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Biosciences

ORGANIC GROWTH  
/ %

NET SALES  
/ MSEK

APRIL – JUNE 2022 JANUARY – JUNE 2022 

ORGANIC GROWTH 
/ %

NET SALES 
/ MSEK

212.5

19 % 51 %

424.6

Our newest acquisition, Biosero, continues to develop 
well, announcing a key patent underlying its Green But-
ton Go® laboratory automation scheduling software. 
Biosero also recently installed what may be the largest 
automated cancer diagnosis systems in the world. 
This system runs tests on patient samples that detect 
multiple types of cancers through a single blood draw, 
contributing to early cancer detection and monitoring a 
patient’s response to treatment.

ADJUSTED EBITDA  
/ MSEK

ADJUSTED EBITDA 
/ MSEK

23.5 39.4 
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Bioautomation

ORGANIC GROWTH  
/ %

NET SALES  
/ MSEK

APRIL – JUNE 2022 JANUARY – JUNE 2022 

ORGANIC GROWTH

/ %

NET SALES

/ MSEK

171.4

-17 % -3 %

313.5

Providing relevant innovations under well-established brands 
to our target customers in diagnostics and pharma is a key 
driver for profitable growth. 

One great example of this is how we strengthen our single cell 
proteomics offerings through a great network of key opinion 
leaders, co-marketing agreements  and partnering programs, 
leading to record sales of our cellenONE products.

ADJUSTED EBITDA  
/ MSEK

ADJUSTED EBITDA 
/ MSEK

7.7 19.1 



Outlook
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Outlook

ANTICIPATED  
MARKET SLOWDOWN

FOCUS ON STRENGTHENING  
CASH FLOW

STRONG PRODUCT  
PORTFOLIO AND PIPELINE

COMMITTED TO  
OUR STRATEGY
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9 NOVEMBER 2022 
Interim report Q3
January–September 2022

10 NOVEMBER 2022 
Capital Markets Day 
Stockholm

22 FEBRUARY 2023 
Year-end report 2022
January–December 2022

Upcoming Events

Bioconvergence is  
Enabling the Future of Health
Bioconvergence is an emerging industry segment within healthcare and 
life sciences that emphasizes the convergence between multidisciplinary 
fields of research such as engineering, computerized systems, robotics, 
artificiell intelligence, Big Data and biology. BICO is creating the future 
of life-saving treatments by reducing the organ shortage and speeding 
up drug development. 
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You must read the following before continuing. The following applies to this document and the information provided in this presentation by BICO AB (publ) (the “Company”) or any person on 
behalf of the Company and any other material distributed or statements made in connection with such presentation (the “Information”), and you are therefore advised to carefully read the 
statements below before reading, accessing or making any other use of the Information. In accessing the Information, you agree to be bound by the following terms and conditions. 

The Information does not constitute or form part of, and should not be construed as, an offer of invitation to subscribe for,underwrite or otherwise acquire, any securities of the Company or a 
successor entity or any existing or future subsidiary or affiliate of the Company, nor should it or any part of it form thebasis of, or be relied on in connection with, any contract to purchase or 
subscribe for any securities of the Company or any of such subsidiaries or affiliates nor shall it or any part ofitform the basis of or be relied on in connection with any contract or commitment 
whatsoever. Specifically, this presentation does not constitute a “prospectus” within the meaning of the U.S. Securities Act of 1933, as amended. 

The Information may not be reproduced, redistributed, published or passed on to any other person, directly or indirectly, in whole or in part, for any purpose. The Information is not directed to, 
or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such distribution or use would be 
contrary to law or regulation or which would require any registration or licensing within such jurisdiction. The Information is not for publication, release or distribution in the United States, the 
United Kingdom, Australia, Canada or Japan, or any other jurisdiction in which the distribution or releasewould be unlawful. 

All of the Information herein has been prepared by the Company solely for use in this presentation. The Information containedinthis presentation has not been independently verified. No rep-
resentation, warranty or undertaking, expressed or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the Information or the 
opinions contained herein. The Information contained in this presentation should be considered in the context of the circumstances prevailing at that time and has not been, and will not be, 
updated to reflect material developments which may occur after the date of the presentation. The Company may alter, modify or otherwise change in any manner the content of this presenta-
tion, without obligation to notify any person of such revision or changes. 

This presentation may contain certain forward-looking statements and forecasts which relate to events and depend on circumstances that will occur in the future and which, by their nature, 
will have an impact on the Company’s operations, financial position and earnings. The terms “anticipates”, “assumes”,“believes”, “can”, “could”, “estimates”, “expects”, “forecasts”, “intends”, 
“may”, “might”, “plans”, “should”, “projects”, “will”, “would” or, in each case, their negative, or other variations or comparable terminology are used to identify forward-looking statements. There 
are a number of factors that could cause actual results and developments to differ materially from those expressed or implied in a forward-looking statement or affect the extent to which a 
particular projection is realised. Factors that could cause these differences include, but are not limitedto, implementation of the Company’s strategy and its ability to further grow, risks associ-
ated with the development and of the Company’s products, ongoing research and development, the ability to commercialize the Company’s products, technology changes and new products in 
the Company’s potential market and industry, the ability to develop new products, the impact of competition, changes in general economy and industry conditions and legislative, regulatory and 
political factors. While the Company always intends to express its best judgment when making statements about what it believes will occur in the future, and although the Company bases 
these statements on assumptions that it believe to be reasonable when made, these forward-looking statements are not a guarantee of its performance, and you should not place undue reli-
ance on such statements. Forward-looking statements are subjectto many risks, uncertainties and other variable circumstances. Such risks and uncertainties may cause the statements to be 
inaccurate and readers are cautioned not to place undue reliance on such statements. Many of these risks are outside of the Company’s control and could cause its actual results to differ mate-
rially from those it thought would occur. The forward-looking statements included in this presentation are made only as of the date hereof. The Company does not undertake, and specifically 
decline, any obligation to update any suchstatements or to publicly announce the results of any revisions to any of such statements to reflect future events or developments.

DISCLAIMER




